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Recession claims biggest victim so far as Shires goes into administration

he UK arm of Ireland-based bathroom manu-

facturer Qualceram Shires has been put into

administration in what is probably the most
high-profile Ity of the ic d n so far.

The company appointed Ernst & Young as

administracors last month but the process differs
slightly berween the UK and Ireland. The UK
subsidiaries of Qualceram Shires plc - Qualceram
Limited and Shires Limited - are in adminiscration,
In Ireland the ple has soughe che protection of che
courts by appointing an Examiner, which gives the
management 90 days to come up with a plan to
turn around the company.

This news was expected following a statement
from the company at the end of March which con-
firmed it was exploring examinership or receiver-
ship in a list of options that aimed to get the ailing
firm out of trouble.

However, negotiations with bankers and
landlords on debt management and the extraction
from sales and leaseback agreements ultimarely
broke down.

The company has been scruggling for some
time after it was hit hard by the drop in the
construction and rerail markets both in the UK
and Ireland.

In tes last crading report at the end of Febru-

Qualceram
Shires

ary, the company said turnover in che period from
November 2008 to January 2009 was 35% behind
the same period 12 months earlier.

“[The] trading performance is being adversely
affected by the unprecedented slowdown in the
property marker and the deepening economic

downturn in Ireland and the UK,” the company
said in thar report. "Ongoing negative consumer
sentiment and the lack of availability of mortgage
finance continues to impact unfavourably on the
group's markets and financial performance.”

The Shires group of companies was acquired
by Qualceram in 2000 and it trades under che
brand names Qualceram, Shires, Selecta, Trent,
and Visions.

It is believed that the company had been look-
ing for individual buyers for these brands for some
time, including its ceramic kitchen sink specialist
Shaws of Darwen.

However, since the administration announce-
ment, Shaws has already been boughe out by its
management team lead by md David Dare. Dare
said the move had saved over 70 jobs at che com-
pany’s Lancashire base.

“It's business as usual,” he said. "Providing the
highest levels of customer service and qualicy of
products to our customer remains our prioricy.”
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Cubik cistern
The art of camouflaging.
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Valsir's new Cubik cistern is the most flexible solution for meeting all bathroom requirements.

Thanks to its reduced size and versatility Cubik makes use of the most limited spaces available while guaranteeing excellent functional
characteristics. The front and top flush actuation, in combination with a wide range of plates with innovative designs, fits in perfectly with all
bathrooms, in keeping with stylistic and aesthetical trends.

Valsir Cubik, the art of integrating perfectly in all environments.

Valsir compatible contral plates and pneumatic actuators:
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